OF SOUTH CAROLINA

Not Exceeding Eighty Thousand ($80,000.00) Dollars Of Bonds
Of Said School District, The Proceeds Thereof To Be Used To
Defray The Cost Of Constructing And Equipping School Build.
ings In Said District, And To Provide For The Payment Of Said
Bonds.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Myrtle Beach school district No. 13 issue bonds,
Horry County.-The Trustees of Myrtle Beach School District No.
13, of Horry County, the State of South Carolina, shall be authorized
and empowered to issue and sell coupon bonds of said School Dis-
trict in such amount as may be determined by said Trustees, not to
exceed Eighty Thousand ($80,000.00) Dollars. The proceeds de-
rived from the sale of said bonds shall be used to defray the cost of
constructing and equipping school buildings in said District.
SECTION 2: Maturities - denominations - interest,-The said
bonds shall mature serially in successive annual installments of such
amounts as may be determined by said Trustees, provided that the
maturity of the last installment shall not be later than twenty-five
(25) years from the date said bonds bear. Any bond issued pur-
suant to this Act may, at the discretion of the trustees, contain a
provision permitting its redemption prior to its stated maturity at
premium figures. Said bonds shall be in such denomination and bear
such rate or rates of interest as said trustees may determine, not to
exceed three (3%) per cent per annum, payable annually ou semi-an-
nually. They shall bear such date and be payable at such place or
places as said trustees may likewise determine.
SECTION 3: Execution.-The said bonds shall be signed by the
Chairman and Secretary of the Board of Trustees of said School Dis-
trict, under the Corporate Seal of said School District, and the litho-
graphed or engraved facsimile signature of said Chairman and said
Secretary upon the coupons attached to the same shall be a sufficient
signing of the same.
SECTION 4: Sale.-The said Bonds shall be sold by the Board of
Trustees at not less than par and accrued interest to (late of delivery,
either at pulblic or private sale, with or without advertisement there-
of.
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